For Shareholder Services Call 1-800-927-4648

PIMCO

PVIT All Asset Portfolio as of 03/31/2010

Investors should consider the investment objectives, risks, charges, and expenses of this Portfolio and the variable product carefully before investing. This and other important information are contained in the PIMCO Variable Insurance Trust (the
"Portfolio") prospectus and the variable product prospectus. Ask your financial professional to explain all charges that may apply. The portfolio prospectus may be obtained by contacting your PIMCO representative. The variable product
prospectus may be obtained by contacting the applicable insurance company or your Investment Consultant. Please read both the PIMCO Variable Insurance Trust prospectus and the variable product prospectus carefully before you invest or
send money.

CUsIP DESCRIPTION SECTOR COUPON MATURITY CURRENCY PAR/SHARES/QTY PRICE MKT VALUE (USD) DURATION
693391104  Real Return Fund Government Related 2.5500 02/01/2020 USD 10,165,484.247 10.8700 110,498,813.72 6.70
72200Q505 Real Return Asset Fund Government Related 2.6100 04/01/2028 USD 36,485,372.641 10.9800 400,609,391.72 11.47
722005816 Investment Grade Corporate Bond Fund Invest. Grade Credit 6.1100 06/01/2019 USD 14,906,578.441 11.1800 166,655,547.01 6.71
693390841 High Yield Fund High Yield Credit 7.0100 09/01/2016 USD 1,551,846.396 9.0600 14,059,728.34 4.02
693391880  Diversified Income Fund Non-U.S. Developed 6.3000 08/01/2019 USD 3,994,894.181 10.9800 43,863,938.12 6.20
722005170  Floating Income Fund Non-U.S. Developed 5.1000 02/01/2013 USD 1,907,800.205 9.0400 17,246,513.86 0.90
722005220  Foreign Bond Fund (Unhedged) Non-U.S. Developed 3.4800 04/01/2019 USD 5,5633.756 9.9900 55,282.21 6.51
72200Q380 International StocksPLUS® TR Strategy Fund (U.S. Dollar-Hedged) Non-U.S. Developed 4.1800 03/01/2017 USD 1,770,210.740 9.3200 16,498,364.10 4.84
72201F573  International StocksPLUS® TR Strategy Fund (Unhedged) Non-U.S. Developed 3.5400 06/01/2017 USD 619,496.607 6.4000 3,964,778.28 4.90
72201M131  EM Fundamental IndexPLUS™ TR Strategy Fund Non-U.S. Developed 3.0900 10/01/2016 USD 4,068,272.689 11.1000 45,157,826.84 4.58
72201M446  Global Advantage Strategy Bond Fund Non-U.S. Developed 3.4900 07/01/2016 USD 4,203,535.336 11.0800 46,575,171.50 4.88
693391559  Emerging Markets Bond Fund Emerging Markets 7.0400 10/01/2021 USD 2,711,791.973 10.6400 28,853,466.61 7.31
72201F409  Developing Local Markets Fund Emerging Markets 3.0700 11/01/2011 USD 5,738,792.772 10.2400 58,765,237.92 1.15
72201F516  Emerging Local Bond Fund Emerging Markets 6.1400 09/01/2016 USD 3,629,705.240 10.3800 37,676,340.40 4.73
693390205  Long-Term U.S. Government Fund Municipal/Other 4.0100 10/01/2028 USD 6,212,705.081 10.7900 67,035,087.84 13.13
693390304  Low Duration Fund Municipal/Other 2.9500 02/01/2013 USD 5,617,551.486 10.4400 58,647,237.53 2.27
693390700  Total Return Fund Municipal/Other 2.9500 04/01/2017 USD 12,173,931.720 11.0400 134,400,206.21 4.82
693391831 Convertible Fund Municipal/Other 4.9200 12/01/2022 USD 2,603,527.751 13.2500 34,496,742.73 2.33
722005642  StocksPLUS® Total Return Fund Municipal/Other 4.4000 04/01/2018 USD 745,175.917 7.1400 5,320,556.02 4.67
722005667  CommodityRealReturn Strategy Fund® Municipal/Other 2.3700 12/01/2015 USD 6,874,582.434 7.8200 53,759,234.64 4.29
72200Q257 RealEstateRealReturn Strategy Fund Municipal/Other 2.6500 01/01/2023 USD 1,536,313.939 4.3800 6,729,055.05 8.45
72201F110 Fundamental Advantage Total Return Strategy Fund Municipal/Other 2.3100 07/01/2016 USD 64,693,976.406 4.6200 298,886,170.96 4.74
72201F490  Income Fund Municipal/Other 5.4200 05/01/2016 USD 3,417,993.325 10.2100 34,897,711.83 4.44
72201F623  Long Duration Total Return Fund Municipal/Other 4.6800 08/01/2031 USD 5,878,193.478 10.7200 63,014,234.09 12.61
72201F797  Small Cap StocksPLUS® TR Fund Municipal/Other 3.5200 12/01/2016 USD 1,905,143.400 6.9700 13,278,849.49 4.64
72201F805  Fundamental IndexPLUS™ Fund Municipal/Other 1.9700 12/01/2011 USD 552,940.064 7.0300 3,887,168.64 1.00
72201F854  Fundamental IndexPLUS™ TR Fund Municipal/Other 3.9800 11/01/2016 USD 2,454,663.211 6.0700 14,899,805.70 4.94
72201P647  Long-Term Credit Fund Municipal/Other 7.2700 11/01/2033 USD 11,283,459.384 11.7100 132,129,309.40 12.53
693390601 Short-Term Fund Net Cash Equivalents 1.8300 01/01/2011 USD 5,484,475.091 9.8700 54,131,769.15 0.55
9840608A4  STATE STREET REPO Net Cash Equivalents 0.0100 12/01/2015 USD 3,5661,712.360  100.0000 3,561,712.36 0.00

TOTAL SECURITIES POSITIONS HELD
UNINVESTED CASH PLUS RECEIVABLES
NET UNSETTLED TRADES

NET FUTURES HELD

ACCOUNTING MARKET VALUE

1,969,555,252.27

(1,384,671.98)

1,968,170,580.29



P I M C O For Shareholder Services Call 1-800-927-4648
PVIT All Asset Portfolio as of 03/31/2010

Investors should consider the investment objectives, risks, charges, and expenses of this Portfolio and the variable product carefully before investing. This and other important information are contained in the PIMCO Variable Insurance Trust (the
"Portfolio") prospectus and the variable product prospectus. Ask your financial professional to explain all charges that may apply. The portfolio prospectus may be obtained by contacting your PIMCO representative. The variable product
prospectus may be obtained by contacting the applicable insurance company or your Investment Consultant. Please read both the PIMCO Variable Insurance Trust prospectus and the variable product prospectus carefully before you invest or
send money.

CUsIP DESCRIPTION SECTOR COUPON MATURITY CURRENCY PAR/SHARES/QTY PRICE MKT VALUE (USD) DURATION

Additional Disclosures:

The Fund invests in other PIMCO Funds and performance is subject to underlying investment weightings which will vary. Investing in the bond market is subject to certain risks including market, interest-rate, issuer, credit, and inflation risk;
investments may be worth more or less than the original cost when redeemed. Investing in foreign denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be
enhanced in emerging markets. Commodities contain heightened risk including market, political, regulatory, and natural conditions, and may not be suitable for all investors. Mortgage and asset-backed securities may be sensitive to changes in
interest rates, subject to early repayment risk, and their value may fluctuate in response to the market’s perception of issuer creditworthiness; while generally supported by some form of government or private guarantee there is no assurance that
private guarantors will meet their obligations. High-yield, lower-rated, securities involve greater risk than higher-rated securities; portfolios that invest in them may be subject to greater levels of credit and liquidity risk than portfolios that do not.
Inflation-linked bonds (ILBs) issued by a government are fixed-income securities whose principal value is periodically adjusted according to the rate of inflation; ILBs decline in value when real interest rates rise. Equities may decline in value

due to both real and perceived general market, economic, and industry conditions. Investing in securities of smaller companies tends to be more volatile and less liquid than securities of larger companies. Derivatives and commodity-linked
derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most advantageous. Commaodity-linked derivative instruments may involve additional
costs and risks such as changes in commodity index volatility or factors affecting a particular industry or commodity, such as drought, floods, weather, livestock disease, embargoes, tariffs and international economic, political and regulatory
developments. Investing in derivatives could lose more than the amount invested. The cost of investing in a fund that invests in other funds will generally be higher than the cost of investing in a fund that invests directly in individual stocks and
bonds. The Fund is non-diversified, which means that it may concentrate its assets in a smaller number of issuers than a diversified fund.

The value of most bond funds and fixed income securities are impacted by changes in interest rates. Bonds and bond funds with longer durations tend to be more sensitive and more volatile than securities with shorter durations; bond prices
generally fall as interest rates rise.

This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product. No part of this material may be reproduced in
any form, or referred to in any other publication, without express written permission. Pacific Investment Management Company LLC. ©2010, PIMCO.

PIMCO Funds are distributed by Allianz Global Investors Distributors LLC, 840 Newport Center Drive, Newport Beach, CA 92660, (800) 927-4648.



