For Shareholder Services Call 1-800-927-4648
PTMC O
Total Return Investment Performance Net of Fees
Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher than performance shown.
Investment return and principal value will fluctuate so that Fund shares may be worth more or less than their original cost when redeemed. Performance does not reflect the deduction of additional

charges and expenses imposed in connection with investing in Variable Contracts, which will reduce returns. Performance data current to the most recent month-end is available at www.pimco-
funds.com/vit or by calling (800) 927-4648.

For Month Ended 6/30/2010 For Quarter Ended 6/30/2010
Gross Expense Inception 1 3 6 1 2 3 5 10 Since 1 3 5 10 Since
Portfolio / Benchmark Index Ratio Date Month  Months Months Year Years Years Years Years Inception YTD Year Years Years Years Inception
All Asset Portfolio 1.185 1/31/2006 1.16 2.30 5.03 16.96 3.90 4.31 - - 4.46 5.03 16.96% 4.31 - - 4.46
Barclays Capital U.S. TIPS: 1-10 Year Index 1/31/2006 1.21 2.29 3.17 852 3.17 7.03 - - 5.67 3.17 8.52 7.03 - - 5.67
All Asset Benchmark Composite -0.22 -1.01 143 1431 0.42 1.63 - 6.44 1.43 14.31 1.63 - - 6.44
Foreign Bond (U.S. Dollar-Hedged) Portfolio 0.76 4/10/2000 1.33 4.09 7.53 16.47 10.60 8.30 549 6.06 6.06 7.53 16.47 8.30 5.49 6.06 6.06
JPMorgan GBI Global ex-US Index Hedged in USD 3/31/2000 0.77 2.26 347 574 7.02 6.28 457 531 5.36 3.47 5.74 6.28 457 5.31 5.36
Global Bond (Unhedged) Portfolio 0.86 1/31/2006 2.89 1.42 2.58 14.90 6.92 9.80 - - 7.21 2.58 14.90 9.80 - - 7.21
JPMorgan GBI Global FX NY Index Unhedged in USD 1/31/2006 2.05 1.51 0.23 4.23 4.61 8.41 - - 6.64 0.23 4.23 8.41 - - 6.64
High Yield Portfolio* 0.60 7/1/2002 1.30 -0.53 4.69 2716 7.20 4.56 5.46 - 8.05 4.69 27.16 456 5.46 - 8.05
BofA Merrill Lynch U.S. High Yield, BB-B Rated, Constrained 6/30/2002 1.44 0.31 453 2165 855 5.60 6.10 - 8.45 4.53 21.65 560 6.10 - 8.45
Long-Term U.S. Govt Portfolio* 0.485 4/10/2000 4.85 1241 1488 17.31 1251 13.20 7.09 8.99 8.72 14.88 17.31 13.20 7.09 8.99 8.72
Barclays Capital Long-Term Treasury Index 3/31/2000 4.63 1216 13.20 12.02 9.67 1065 6.11 7.99 7.89 13.20 12.02 10.65 6.11 7.99 7.89
Low Duration Portfolio 0.56 4/10/2000 0.82 0.78 287 9.25 7.26 719 5.56 5.23 5.27 2.87 9.25 719 556 5.23 5.27
BofA Merrill Lynch 1-3 Year U.S. Treasury Index 3/31/2000 0.43 1.16 1.87 2.69 3.54 4.78 424 437 443 1.87 2.69 478 424 437 4.43
Money Market Portfolio 0.33 4/10/2000 0.00 0.01 0.02 0.06 0.50 1.67 2.80 2.58 2.66 0.02 0.06 1.67 2.80 2.58 2.66
7 Day Current Yield: 0.05

Citigroup 3-Month Treasury Bill Index 3/31/2000 0.01 0.04 0.05 0.12 0.45 1.40 263 2.56 2.64 0.05 0.12 140 263 256 2.64
Lipper Money Market Fund Index 3/31/2000 0.00 0.00 0.00 0.04 0.61 1.66 269 240 2.48 0.00 0.04 166 269 240 2.48
Real Return Portfolio 0.57 4/10/2000 1.65 4.09 5.57 1414 5.60 8.56 537 817 8.15 5.57 14.14 8.56 5.37 8.7 8.15
Barclays Capital U.S. TIPS Index 3/31/2000 1.43 3.82 4.41 9.52 4.07 7.62 498 745 7.51 4.41 9.52 762 498 7.45 7.51
Short-Term Portfolio 0.45 4/28/2000 0.09 0.28 118 3.63 3.90 3.80 3.86 3.74 3.79 1.18 3.63 3.80 3.8 3.74 3.79
Citigroup 3-Month Treasury Bill Index 4/30/2000 0.01 0.04 0.05 0.12 0.45 1.40 263 2.56 2.61 0.05 0.12 140 263 256 2.61
Total Return Portfolio 0.73 4/10/2000 1.65 2.81 556 1252 11.24 1111 7.42 7.46 7.41 5.56 12.52 1111 7.42 7.46 7.41
Barclays Capital U.S. Aggregate Index 3/31/2000 1.57 3.49 533 9.50 7.76 7.55 554 6.47 6.49 5.33 9.50 755 554 647 6.49

Investors should consider the investment objectives, risks, charges, and expenses of this Portfolio and the variable product carefully before investing. This and other important information are
contained in the PIMCO Variable Insurance Trust (the "Portfolio") prospectus and the variable product prospectus. Ask your financial professional to explain all charges that may apply. The portfolio
prospectus may be obtained by contacting your PIMCO representative. The variable product prospectus may be obtained by contacting the applicable insurance company or your Investment
Consultant. Please read both the PIMCO Variable Insurance Trust prospectus and the variable product prospectus carefully before you invest or send money.

Money Market funds are not insured or guaranteed by FDIC or any other government agency and although such funds seek to preserve the value of your investment at $1.00 per share, it is possible
to lose money by investing in Money Market funds. If there is a material difference between the quoted total return and the quoted current yield, the yield quotation more closely reflects the current
earnings of the portfolio than the total return quotation. Yields computed by SEC-prescribed calculations and are subject to change.
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P I M C O PIMCO Variable Insurance Trust - Administrative Class Performance Report

Total Return Investment Performance Net of Fees

Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher than performance shown.
Investment return and principal value will fluctuate so that Fund shares may be worth more or less than their original cost when redeemed. Performance does not reflect the deduction of additional
charges and expenses imposed in connection with investing in Variable Contracts, which will reduce returns. Performance data current to the most recent month-end is available at www.pimco-
funds.com/vit or by calling (800) 927-4648.

For Month Ended 6/30/2010 For Quarter Ended 6/30/2010
Gross Expense Inception 1 3 6 1 2 3 5 10 Since 1 3 5 10 Since
Portfolio / Benchmark Index Ratio Date Month  Months Months Year Years Years Years Years Inception YTD Year Years Years Years Inception
All Asset Portfolio 1.335 4/30/2003 1.17 2.32 495 16.80 3.76 4.15 4.54 - 6.75 4.95 16.80 415 4.54 - 6.75
Barclays Capital U.S. TIPS: 1-10 Year Index 4/30/2003 1.21 2.29 3.17 852 3.17 7.03 5.07 - 5.30 3.17 8.52 7.03 5.07 - 5.30
CommodityRealReturn Strategy Portfolio 1.15 6/30/2004 1.33 -3.08 -6.04 14.54 -24.69 -3.56 -0.37 - 2.09 -6.04 14.54 -3.56 -0.37 - 2.09
Dow Jones-UBS Commodity Index Total Return 6/30/2004 0.32 -481 -960 275 -26.26 -8.36 -1.32 - 0.26 -9.60 2.75 -8.36 -1.32 - 0.26
Emerging Markets Bond Portfolio* 1.13 9/30/2002 2.54 1.79 5.73 19.47 8.43 7.1 7.53 - 13.11 5.73 19.47 711 7.53 - 13.11
JPMorgan Emerging Markets Bond Index (EMBI) Global 9/30/2002 2.01 1.16 537 17.90 9.79 8.20 8.16 - 12.31 5.37 17.90 8.20 8.16 - 12.31
Foreign Bond (U.S. Dollar-Hedged) Portfolio 0.91 2/16/1999 1.32 4.05 746 16.30 1043 8.15 533 591 5.43 7.46 16.30 8.15 533 5.91 5.43
JPMorgan GBI Global ex-US Index Hedged in USD 2/28/1999 0.77 2.26 3.47 574 7.02 6.28 457 531 5.21 3.47 5.74 6.28 457 5.31 5.21
Foreign Bond (Unhedged) Portfolio 0.90 4/30/2008 2.61 1.25 0.61 5.89 6.50 - - - 4.86 0.61 5.89 - - - 4.86
JPMorgan GBI Global ex-US FX NY Index Unhedged in USD 4/30/2008 212 0.08 -213 283 3.80 - - - 2.69 -2.13 2.83 - - - 2.69
Global Bond (Unhedged) Portfolio 0.97 1/10/2002 2.87 1.38 250 14.73 6.76 9.63 5.73 - 8.13 2.50 14.73 9.63 5.73 - 8.13
JPMorgan GBI Global FX NY Index Unhedged in USD 12/31/2001 2.05 1.51 0.23 4.23 4.61 8.41 5.45 - 7.78 0.23 4.23 8.41 545 - 7.78
Global Multi Asset Portfolio 1.87 4/15/2009 -0.60 -459 -293 9.93 - - - - 12.87 -2.93 9.93 - - - 12.87
MSCI World Index 4/30/2009 -3.43 -12.67 -9.84 10.20 - - - - 19.64 -9.84 10.20 - - - 19.64
60% MSCI World Index/40% Barclays Capital U.S. Aggregate 4/30/2009 -1.43 -6.37 -3.80 10.32 - - - - 16.59 -3.80 10.32 - - - 16.59
High Yield Portfolio* 0.75 4/30/1998 1.29 -0.57 4.61 26.97 7.04 4.40 530 6.03 5.26 4.61 26.97 440 530 6.03 5.26
BofA Merrill Lynch U.S. High Yield, BB-B Rated, Constrained 4/30/1998 1.44 0.31 453 2165 855 5.60 6.10 6.65 5.63 4.53 21.65 560 6.10 6.65 5.63
Long-Term U.S. Govt Portfolio* 0.635 4/30/1999 4.84 12.37 14.80 17.14 1234 13.04 6.93 8.83 8.22 14.80 17.14 13.04 6.93 8.83 8.22
Barclays Capital Long-Term Treasury Index 4/30/1999 4.63 1216 13.20 12.02 9.67 1065 6.11 7.99 7.49 13.20 12.02 10.65 6.11 7.99 7.49
Low Duration Portfolio 0.70 2/16/1999 0.80 0.74 280 9.09 710 7.03 540 5.07 4.94 2.80 9.09 7.03 540 5.07 494
BofA Merrill Lynch 1-3 Year U.S. Treasury Index 2/28/1999 0.43 1.16 1.87 2.69 3.54 4.78 424 437 4.40 1.87 2.69 478 424 437 4.40
Money Market Portfolio 0.48 9/30/1999 0.00 0.01 0.02 0.06 0.45 1.58 269 245 2.66 0.02 0.06 158 2.69 245 2.66
7 Day Current Yield: 0.05

Citigroup 3-Month Treasury Bill Index 9/30/1999 0.01 0.04 0.05 0.12 0.45 1.40 263 2.56 2.76 0.05 0.12 140 263 256 2.76
Lipper Money Market Fund Index 9/30/1999 0.00 0.00 0.00 0.04 0.61 1.66 269 240 2.62 0.00 0.04 166 269 240 2.62
Real Return Portfolio 0.71 9/30/1999 1.64 4.05 5.50 13.97 5.44 8.40 5.21 8.02 8.08 5.50 13.97 8.40 5.21 8.02 8.08
Barclays Capital U.S. TIPS Index 9/30/1999 1.43 3.82 4.41 9.52 4.07 7.62 498 745 7.57 4.41 9.52 762 498 7.45 7.57

Money Market funds are not insured or guaranteed by FDIC or any other government agency and although such funds seek to preserve the value of your investment at $1.00 per share, it is possible
to lose money by investing in Money Market funds. If there is a material difference between the quoted total return and the quoted current yield, the yield quotation more closely reflects the current
earnings of the portfolio than the total return quotation. Yields computed by SEC-prescribed calculations and are subject to change.
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P I M C O PIMCO Variable Insurance Trust - Administrative Class Performance Report

Total Return Investment Performance Net of Fees

Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher than performance shown.
Investment return and principal value will fluctuate so that Fund shares may be worth more or less than their original cost when redeemed. Performance does not reflect the deduction of additional

charges and expenses imposed in connection with investing in Variable Contracts, which will reduce returns. Performance data current to the most recent month-end is available at www.pimco-
funds.com/vit or by calling (800) 927-4648.

For Month Ended 6/30/2010 For Quarter Ended 6/30/2010
Gross Expense Inception 1 3 6 1 2 3 5 10 Since 1 3 5 10 Since
Portfolio / Benchmark Index Ratio Date Month  Months Months Year Years Years Years Years Inception YTD Year Years Years Years Inception
Short-Term Portfolio 0.60 9/30/1999 0.08 0.24 1.11 3.48 3.74 3.65 3.7 3.59 3.74 1.11 3.48 3.65 3.71 3.59 3.74
Citigroup 3-Month Treasury Bill Index 9/30/1999 0.01 0.04 0.05 0.12 0.45 1.40 263 2.56 2.76 0.05 0.12 140 263 256 2.76
Total Return Portfolio 0.88 12/31/1997 1.64 2.77 548 1236 11.07 1095 7.26 7.30 6.74 5.48 12.36 1095 7.26 7.30 6.74
Barclays Capital U.S. Aggregate Index 12/31/1997 1.57 3.49 533 9.50 7.76 7.55 554 6.47 6.11 5.33 9.50 755 554 647 6.11
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For Shareholder Services Call 1-800-927-4648

P I M C O PIMCO Variable Insurance Trust - Advisor and M Class Performance Report
Total Return Investment Performance Net of Fees

Performance quoted represents past performance. Past performance is not a guarantee or a reliable indicator of future results. Current performance may be lower or higher than performance shown.
Investment return and principal value will fluctuate so that Fund shares may be worth more or less than their original cost when redeemed. Performance does not reflect the deduction of additional
charges and expenses imposed in connection with investing in Variable Contracts, which will reduce returns. Performance data current to the most recent month-end is available at www.pimco-
funds.com/vit or by calling (800) 927-4648.

For Month Ended 6/30/2010 For Quarter Ended 6/30/2010
Gross Expense Inception 1 3 6 1 2 3 5 10 Since 1 3 5 10 Since
Portfolio / Benchmark Index Ratio Date Month  Months Months Year Years Years Years Years Inception YTD Year Years Years Years Inception

All Asset Portfolio - Advisor 1.435 4/30/2004 1.19 234 491 16.65 3.64 405 445 - 6.26 4.91 16.65 4.05 4.45 - 6.26
Barclays Capital U.S. TIPS: 1-10 Year Index 4/30/2004 1.21 2.29 3.17 852 3.17 7.03 5.07 - 5.37 3.17 8.52 7.03 5.07 - 5.37
All Asset Portfolio - M 1.635 4/30/2004 1.14 219 471 16.44 343 3.83 424 - 6.03 4.71 16.44 3.83 424 - 6.03
Barclays Capital U.S. TIPS: 1-10 Year Index 4/30/2004 1.21 2.29 3.17 8.52 3.17 7.03 5.07 - 5.37 3.17 8.52 7.03 5.07 - 5.37
CommodityRealReturn Strategy Portfolio 1.25 2/28/2006 1.40 -3.00 -6.11 14.52 -24.73 -3.60 - - -1.58 -6.11 14.52 -3.60 - - -1.58
Dow Jones-UBS Commodity Index Total Return 2/28/2006 0.32 -481 -960 275 -26.26 -8.36 - - -3.43 -9.60 2.75 -8.36 - - -3.43
Emerging Markets Bond Portfolio - Advisor* 1.22 3/31/2006 2.54 1.76 5.67 19.35 8.32 7.00 - - 7.24 5.67 19.35 7.00 - - 7.24
JPMorgan Emerging Markets Bond Index (EMBI) Global 3/31/2006 2.01 1.16 537 1790 9.79 8.20 - - 7.96 5.37 17.90 8.20 - - 7.96
Foreign Bond (Unhedged) Portfolio - Advisor 1.00 3/31/2009 2.61 1.22 0.56 5.79 - - - - 7.94 0.56 5.79 - - - 10.02
JPMorgan GBI Global ex-US FX NY Index Unhedged in USD 3/31/2009 212 0.08 -213 283 - - - - 8.21 - 2.83 - - - 8.21
Global Bond (Unhedged) Portfolio - Advisor 1.12 10/31/2006 2.86 1.36 245 14.62 6.66 9.52 - - 7.47 2.45 14.62 9.52 - - 7.47
JPMorgan GBI Global FX NY Index Unhedged in USD 10/31/2006 2.05 1.51 0.23 4.23 4.61 8.41 - - 6.92 0.23 4.23 8.41 - - 6.92
Global Multi Asset Portfolio - Advisor 1.97 4/15/2009 -0.56 -4.55 -2.83 9.91 - - - - 12.86 -2.83 9.91 - - - 12.86
MSCI World Index 4/30/2009 -3.43 -12.67 -9.84 10.20 - - - - 19.64 - 10.20 - - - 19.64
60% MSCI World Index/40% Barclays Capital U.S. Aggregate
Index 4/30/2009 -1.43 -6.37 -3.80 10.32 - - - - 16.59 - 10.32 - - - 16.59
High Yield Portfolio - Advisor* 0.85 3/31/2006 1.28 -0.59 456 26.85 6.94 4.30 - - 5.03 4.56 26.85 4.30 - - 5.03
BofA Merrill Lynch U.S. High Yield, BB-B Rated, Constrained
Index 3/31/2006 1.44 0.31 453 2165 855 5.60 - - 6.22 4.53 21.65 5.60 - - 6.22
Long-Term U.S. Govt Portfolio - Advisor 0.735 9/30/2009 4.83 12.34 14.75 - - - - - 9.68 14.75 - - - - 9.68
Barclays Capital Long-Term Treasury Index 9/30/2009 4.63 1216  13.20 - - - - - 717 13.20 - - - - 717
Low Duration Portfolio - Advisor 0.84 3/31/2006 0.79 0.71 275 8.98 7.00 6.95 - - 6.15 2.75 8.98 6.95 - - 6.15
BofA Merrill Lynch 1-3 Year U.S. Treasury Index 3/31/2006 0.43 1.16 1.87 2.69 3.54 4.78 - - 4.72 1.87 2.69 4.78 - - 4.72
Real Return Portfolio - Advisor 0.80 2/28/2006 1.63 4.02 545 13.86 5.33 8.29 - - 5.87 5.45 13.86 8.29 - - 5.87
Barclays Capital U.S. TIPS Index 2/28/2006 1.43 3.82 4.41 9.52 4.07 7.62 - - 5.75 4.41 9.52 7.62 - - 5.75
Short-Term Portfolio - Advisor 0.70 9/30/2009 0.07 0.21 1.06 - - - - - 1.60 1.06 - - - - 1.60
Citigroup 3-Month Treasury Bill Index 9/30/2009 0.01 0.04 0.05 - - - - - 0.08 0.05 - - - - 0.08
Total Return Portfolio - Advisor 0.97 2/28/2006 1.63 2,74 543 1225 1096 10.84 - - 8.22 5.43 12.25 10.84 - - 8.22
Barclays Capital U.S. Aggregate Index 2/28/2006 1.57 3.49 533 9.50 7.76 7.55 - - 6.36 5.33 9.50 7.55 - - 6.36
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Disclosures:

* The high performance of this portfolio is due to exceptional performance of the market sector. This level of performance is not guaranteed and should not be expected in the future

The performance figures presented reflect the total return performance and reflect changes in share price and reinvestment of dividend and capital gain distributions. All periods longer than one year
are annualized. Funds typically offer different share classes, which are subject to different fees and expenses (which may affect performance), having different minimum investment requirements and
are entitled to different services.

All investments carry risk, including but not limited to: Investing in the bond market is subject to certain risks including market, interest-rate, issuer, credit, and inflation risk. Investing in foreign
denominated and/or domiciled securities may involve heightened risk due to currency fluctuations, and economic and political risks, which may be enhanced in emerging markets. Derivatives and
commodity-linked derivatives may involve certain costs and risks such as liquidity, interest rate, market, credit, management and the risk that a position could not be closed when most advantageous.
Commodity-linked derivative instruments may involve additional costs and risks such as changes in commodity index volatility or factors affecting a particular industry or commodity, such as drought,
floods, weather, livestock disease, embargoes, tariffs and international economic, political and regulatory developments. Investing in derivatives could lose more than the amount invested. Please refer
to the Fund's prospectus for a complete list of applicable risks.

The value of most bond funds and fixed income securities are impacted by changes in interest rates. Bonds and bond funds with longer durations tend to be more sensitive and more volatile than
securities with shorter durations; bond prices generally fall as interest rates rise.

This material has been distributed for informational purposes only and should not be considered as investment advice or a recommendation of any particular security, strategy or investment product.
No part of this material may be reproduced in any form, or referred to in any other publication, without express written permission. Pacific Investment Management Company LLC. ©2010, PIMCO.

PIMCO funds are distributed by Allianz Global Investors Distributors LLC, 840 Newport Center Drive, Newport Beach, CA 92660.

Definition of Indices:

Barclays Capital U.S. TIPS: 1-10 Year Index is an unmanaged market index comprised of U.S. Treasury Inflation-Protected Securities having a maturity of at least 1 year and less than 10 years. It is
not possible to invest directly in an unmanaged index.

Dow Jones-UBS Commodity Index Total Return is an unmanaged index composed of futures contracts on 19 physical commodities. The index is designed to be a highly liquid and diversified
benchmark for commodities as an asset class. It is not possible to invest directly in an unmanaged index.

JPMorgan Emerging Markets Bond Index (EMBI) Global tracks total returns for United States Dollar denominated debt instruments issued by emerging market sovereign and quasi-sovereign entities:
Brady bonds, loans, Eurobonds and local market instruments. It is not possible to invest directly in an unmanaged index.

JPMorgan GBI Global ex-US Index Hedged in USD is an unmanaged market index representative of the total return performance in U.S. dollars of major non-U.S. bond markets. It is not possible to
invest directly in an unmanaged index.

JPMorgan GBI Global ex-US FX NY Index Unhedged in USD is an unmanaged market index representative of the total return performance in U.S. dollars on an unhedged basis of major non-U.S.
bond markets. It is not possible to invest directly in an unmanaged index.

JPMorgan GBI Global FX NY Index Unhedged in USD is an unmanaged market index representative of the total return performance in U.S. dollars on an unhedged basis of major world bond markets.
It is not possible to invest directly in an unmanaged index.
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The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market performance of developed markets. As of May 27, 2010 the MSCI
World Index consisted of the following 24 developed market country indices: Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Greece, Hong Kong, Ireland, Israel, Italy,
Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom, and the United States. The index represents the unhedged performance of the
constituent stocks, in US dollars. It is not possible to invest directly in an unmanaged index.

60% MSCI World Index/40% Barclays Capital U.S. Aggregate Index. The MSCI World Index is a free float-adjusted market capitalization weighted index that is designed to measure the equity market
performance of developed markets. As of June 2007 the MSCI World Index consisted of the following 23 developed market country indices: Australia, Austria, Belgium, Canada, Denmark, Finland,
France, Germany, Greece, Hong Kong, Ireland, Italy, Japan, Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the United Kingdom, and the United States. It is
not possible to invest directly in an unmanaged index. The Barclays Capital U.S. Aggregate Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the
U.S. investment grade fixed rate bond market, with index components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. These major sectors
are subdivided into more specific indices that are calculated and reported on a regular basis. It is not possible to invest directly in an unmanaged index.

BofA Merrill Lynch U.S. High Yield, BB-B Rated, Constrained Index tracks the performance of BB-B Rated U.S. Dollar-denominated corporate bonds publicly issued in the U.S. domestic market.
Qualifying bonds are capitalization-weighted provided the total allocation to an individual issuer (defined by Bloomberg tickers) does not exceed 2%. Issuers that exceed the limit are reduced to 2%
and the face value of each of their bonds is adjusted on a pro-rata basis. Similarly, the face value of bonds of all other issuers that fall below the 2% cap are increased on a pro-rata basis. It is not
possible to invest directly in an unmanaged index. Prior to September 25th, 2009, the BofA Merrill Lynch Indices were known as the Merrill Lynch Indices.

Barclays Capital Long-Term Treasury Index consists of U.S. Treasury issues with maturities of 10 or more years. It is not possible to invest directly in an unmanaged index.

The BofA Merrill Lynch 1-3 Year US Treasury Index is an unmanaged index comprised of U.S. Treasury securities, other than inflation-protection securities and STRIPS, with at least $1 billion in
outstanding face value and a remaining term to final maturity of at least one year and less than three years. It is not possible to invest directly in an unmanaged index. Prior to September 25th, 2009,
the BofA Merrill Lynch Indices were known as the Merrill Lynch Indices.

Citigroup 3-Month Treasury Bill Index is an unmanaged index representing monthly return equivalents of yield averages of the last 3 month Treasury Bill issues. It is not possible to invest directly in an
unmanaged index.

Lipper Money Market Fund Index is an average of the 30 largest equal weighted Money Market Funds as compiled by Lipper Analytical Inc. It does not reflect deductions for fees, expenses or taxes. It
is not possible to invest directly in an unmanaged index.

Barclays Capital U.S. TIPS Index is an unmanaged market index comprised of all U.S. Treasury Inflation-Protected Securities rated investment grade (Baa3 or better), have at least one year to final
maturity, and at least $250 million par amount outstanding. Performance data for this index prior to October 1997 represents returns of the Barclays Capital Inflation Notes Index. It is not possible to
invest directly in an unmanaged index.

Barclays Capital U.S. Aggregate Index represents securities that are SEC-registered, taxable, and dollar denominated. The index covers the U.S. investment grade fixed rate bond market, with index
components for government and corporate securities, mortgage pass-through securities, and asset-backed securities. These major sectors are subdivided into more specific indices that are calculated
and reported on a regular basis. It is not possible to invest directly in an unmanaged index.

It is not possible to invest directly in an unmanaged index.
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